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Sue guarantors 
for deficiency 

Equity but  
substantial  
senior liens 

Nonjudicial foreclosure  
extinguishes remedies against 
borrower or LLC guarantor 
where guarantor’s primary  
residence was foreclosed 

Insufficient 
equity 

Evaluate merits of 
claim on title  

insurance policy 

Consider judicial 
foreclosure 

Lien priority 
or title issues? 
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